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Q1 2019 TRADING STATEMENT

A good startto the year

NET REVENUE" +6.4%

' PRICE/MIX +3%0

© TotALVvoLUME © +3.4%

Q1 2019 Organic Acq. Reported
(m.hl / DKKbn) 2018 | Net FX 2019 |
Total volume 27.2 3.4% 3.3% 29.0 6.7%
Net revenue 12,704 6.4% 2.6% 0.3% 13,887 9.3%
* Organic growth
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Q1 2019 TRADING STATEMENT

Growth of key international brands
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Q1 2019 TRADING STATEMENT

Strategic priority update

CRAFT & SPECIALITY

+18%
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ALCOHOL-
FREE BREWS o
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NOW WITH ALCOHOL-FREE BREWS
AND SOMERSBY CIDER



